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What is a benefit of public ArasAias MEAT HT F4T

warehouses? ST 27
a) Elexibility (a) SrteTa=
(b) Control . — ¢ OIGEEN

(c) No Specialized Services (c) FE AW FaT AF
(d) None — (d) FI§ @I
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CWC stands for . W‘%'
(a) Central Water Commission (a) ool

(b) Central Warehousing CommiSSION>(b) &y $IEROT TR
Jlc)Central Warehousing Corporation ae) FAT H=ROT A9TH

(d) Central Water Corporation (d) FT I @AaA
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goods prior to payment of tax

and customs duty._
7 Bonded warehouses

2. Public warehouses

3. Cooperative warehouses

4. Private warehouses




The insured should not be allowed to AT =aFa ! sFTea gufa =¥
make any Erofit, by selling the

damaged prope_rg or in the case of
lost Eroger_tx being recovered,

(a) Principle of Contribution
by Principle of Subrogation>

(c) Principle of Insurable Interest
(d) All of the above




* Subrogation is a common process in the insurance sector
involving three parties; the insurance company, policyholder, and

a third-party responsible for the damages. The process starts
when the policyholder claims for the damage cost incurred in an

accident that happened due to third-party.
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« After settling the claim with the insured, the insurance company
may initiate the process of retrieving the claim amount. Before
starting the recovering process, the insurer asks for the legal
rights to sue the faulty individual. The insured offers all the legal
rights to the insurer to pursue the third-party on behalf of him/her.
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In case there is a Igss, when there is m F F AT

more than one policy on the same o -—T—
property. the insured will have no right ﬁ%%h 3 g €,
to recover more than the full amount of ——T- IﬁT—_
his actual loss. Which Principle applies Principle applies “E‘ﬁ
O W

her
ﬁrﬁcime of Contribution

(b) Principle of Subrogation

7(c) Principle of Insurable Intere

(d) All of the above




Contribution/3T2IeTe

« As per this principle it is the right of an insurer who has paid
claim under an insurance, to call upon other liable insurers
to contribute for the loss of payment. It implies, that in case
of double insurance, the insurers are to share the losses in

proportion to the amount assured by each of them.
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Contribution/ 37T

* Incase there is a loss, when there is more than one policy on
the same property, the insured will have no right to recover
more than the full amount of his actual loss. If the full amount
is recovered from one insurer the right to obtain further
payment from the other insurer will cease
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Food CorEoration of India is an
.gxamgle of: T

1. Baonded warehouses
Vs Public warehouses>

3. Cooperative warehouses

4. Private warehouses




In the new digital market place banks and

financial institutions have started providing
services over the Internet. This type of

service is provided by the banks on the
Internet, lowers the transaction cost, adds

value to the banking relationship and

empowers customers. Name the service
provided by the banks.

(a) Electronic fund transfer
(b) Automatic teller machine
(c) Credit card

1. aandb

2. bandc

3. aandc
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A person gets his stock of Rs.25,000 US$ iadd HYs 25,000 39 & T
insured for Rs.35,000. A fire occurs and 35 000 39T A AT FETET

the whole stock gets damaged. The W L AL m G'f
insurance company will pay him only f 25 000
Rs.25,000, the actual value of his stock I T

and not Rs.35,000. Which principleof 35, 000 ﬁ

insurance is applied in this case? m

(a) Principle of Contribution (a) &1

(b) Principle of Subrogation (b) m‘%ﬁa_— S OIG]
i/Prim:iple of Indemnity &1

(d) Principle of Insurable Interest (d) &1 '

e ——————— e ——



A plant manager gets his stock of goods %cﬂ_ﬁ_m'{' HYA AT & FH HI
insured but he hides the fact that the CRCIGIR GG a¥a
electricity board has issued him a statutory & 1 d 3 A9A FRAH
warning letter to get his factory wiring ;:;E;; deod & v tH

changed. Later on, the factory catches fire CE} | 9% H, 2

due to a short circuit. Which principle is W T 9 ATl

violated in the case? el W A A CX:l C
(a) Principle of Subrogation Joeddd gl
9) Principle of Utmost Good Fai (a) &I ﬂmna

(c) Principle of Indemnity - (b) UIH HIHTIAT T m
(d) Principle of Insurable Interest (c)m &I m .
(d) Ra &1 Rguia




Which principle states that it is i |1 RAeuTg g aarar ¢ &
the duty of the insured to take C GG d_FT

reasonable steps to minimise the d§
loss or damage to the insured ASdld gl &id F FH FA &

property? fav 3fa hm
(a) Principle of Subrogation (a) &1 fgura
(b) Principle of Utmost Good Faith (b) ‘R‘R mnm &1 ﬁ?.m?r

c) Principle of Indemm
(d) Principle of Mmgatlon




Mitigation/3redI&orT:

« This principle states that it is the duty of the insured to
take reasonable steps to minimise the loss or damage to
the insured property. Suppose goods kept in a store
house catch fire then the owner of the goods should try
to recover the goods and save them from fire to minimise

the loss or damage.
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Mitigation/3redIoT:

* The insured must behave with great prudence and not
be careless just because there is an insurance cover. If
reasonable care is not taken like any prudent person
then the claim from the insurance company may be
lost.
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After the insured is compensated for ifg =afFg 1 389F zarT AAT
q71

the loss or damage to the property Fufay & 0Tl 41 &7 & Tae
insured by him/her the right of nmﬁ%, T ware
ownership of such property #1 TaNAcd AR .... B

passes/remain onto....
. Insurer e
2. Insured —m

3. Third Party ——
4. Not transferred —

0




What |s@a benefit of pnvate sl MESTAT HT FAT ATH

warehou ? ﬁ 5

(a) Flexibility . (a) T ———

(b) Control OIGEEN

(c) improved dealer relations (c) AgR T FaY —
o



Private warehouses: A= MerAT \/

Private warehouses are operated, = MeAl F1 g9ea, aridca

owned or leased by a company T gee 9y ol ﬂt ﬁﬁﬁ
handling their own goods, such as ﬁﬂﬂ Gﬂ?ﬂ

retail chain stores or multi-brand multi- T ___E%
product companies. TR AT -m l’g’ 3cqiq

\_________———-—__——-

The benefit of private warehousing. =it M & Sy @
includes control, flexibility, and other gl 3T ﬂ?ﬂ Sl _Hay SN

benefits like improved dealer relations. e o A i



