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Buying/Selling of Goods or Service
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« As documents to facilitate transfer of money from one hand to another
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an instrument of exchange it involved ¢
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1 or order the sum of Rupees (2500) Two Thousand

1 Five Hundred only for value received in cash this day.
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Hundi as practised by Indian Merchant Communities

’ Darshani Payable to any person—no liability over who
received payment.

Sahjog Darsham Payable to a specific person, gomeone
Tespectable’. Llablhty over who received payment.
P N NN
m Hundi made pavable to order.
Dekhan-har . Payable to the presenter or bearser.



HUNDIS el

Darshani 3
Dham jog Muddati Payable to any person—no liability over who
received payment, DUt pay payment, bDut payment over a fixed terrn
ndi made payable to order following '
term ./

Drawn agamst dispatched goods. If goods lgst in
transit, the drawer or h holder bears the coasts,
and the Drawee carnes no habllxty




Hundl
he pa ment of money, the :

(ii) capable of change through transfer by

alid negotiation
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Which of the following is an instrument @w=faf@a & ¥ sia w1 _AEAHAY
J

of exchange, which was prominent in YA 3YAGIEAT H THE UT?
the subcontinent? (;a?m—\___—-
(a) Copper

(b)Aundi

(c) Gold

(d) Silver
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(a) Buy and selling
(b) Financial markets
(c) Proprietorship
(d)Busy




Main objective of business is:  TIGWTT FT HET 3G 3
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a) Social service a) AT AT )
bypﬁﬁit earning \/ﬁt HATAT
c) Increasing production C) 3c9IGA_daldr

d) Providing employment d) AR ITTYT HIAT




With the active contribution of HRGF_SATITRAT m m emrﬁm

Indian traders and other

merchant communities, the

Indian sub-continent was

po rly called:
\}./g;’:ran Bhoomi

2. Aryavart

3. Bharat
4. India




 The Indian sub-continent was popularly called ‘Swaran
Bhoomi and Swaran Deep’ in the writings of many travellers,
such as Megasthenes, Faxian (FaHien), Xuanzang (Huen

Tsang), Al Beruni (11th century), IbnBatuta (11th century),
Frenchman Francois (17th century) and others.

. T 3YHRICC

Kok m%m# 'Fqor HTA A Faor
mmm Er K-

[ 'lr::.l 3ol CHTIT (EQeT
: el ZAl 3‘61’:3@1(11 2Y), A
ttm'ls'«srﬁ ‘1K gl

113 ¢
N—.— ———————

s



With the emergence of the British Empire roots in India
the east india companr used revenues ?enerated by the
provinces under its rule for purchasing Indian raw

materials, spices and goods.

This changed the condition of the Indian economy from
being an exrorter of processed goods to the exporter of

raw materials and buyer of manufactured goods.
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The balance of payment situation was precarious. As a

result, India agreed to economic liberalisation in Imraﬁr
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1. 1995
2. 1991
3. 1992
4. 1993




» A three pronged(approach/ stabilisation, y And

N
globalisatign Of Indian economy was adopted to address the

changes in economic and business scenario and its integration

with global economy.
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India is estimated to have the
.......... of the ancient and medieval
world, controlling about one-third
and one-fourth of the world’s

weaji:
7 The largest economy

2. Second largest economy
3. Amongst the largest economy
4. None of the above



which people regulary engage <ic
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urchase, production and/or ﬁ qart 1 @llg, 39Ed
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with a view fo earning pro%&»
%ﬁsiness

2. Economic 2. =

3. Social 3. §HAIT®

4. Professional




Business refers to an occupation in which people regularly
engage in activities related to purchase, production and/or
sale of goods and services with a view to earning profits. If
you look around you will observe that people undertake
various activities to satisfy their needs. These activities may

be broadly classified into two groups — economic and non-
economic activities.
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« Economic activities are those by which we can earn our
livelihood. For example, a worker working in a factory, a
doctor operating in his clinic, a manager working in an
office and a teacher teaching in a school are doing so to
earn their livelihoods and are, therefore, engaged in an

economic activity.
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 Non-economic activities are performed out of love, sympathy,

sentiment, patriotism, etc.

* E.g. A housewife cooking food for her family, or a boy helping an old
man cross the road are performing non-economic activities since
they are doing so out of love or sympathy. I
WA, HEIsTa, HTaar, UNEFa e F FRor i 1 &1 3SEIT F
T NN N —
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Economlc activities may be further divided into .




Economic activities mav be fu lvided into three
categories, namely rofessio and’e

JIU
Business may be defined as an économic activity

involving

the production and sale of goods and services undertaken
with a motive of earning profit by satisfying human needs

In society.
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Which of the following is not true &g T AT o & iﬁ "

about Barter system? Afaf@a & ¥ sl |91 99 781 87

‘ ;;Availability of moneyasa ( %) Rfeww & m!‘«'lrll‘i?‘!iitl# e ﬁw .
medium of exchange 39eetdr A %ﬂ
— \ Bw e 4 q a
(B) Double coincidence of wan (&) ST FT I AW 7 p‘“
(@) ”RfEsT § AT Jaa i e

exchange (@) IRFT HF & S5 Agl

(D) None of the above



