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Which service provides protection ®I<_H1
against loss by fire, theft, or

marine risks?

a) Life Insurance

(b) General lnsurancq/
(c) Personal Accident Insurance
d) Health Insurance




Which account is best suited for & #glel Ush ARYd TN T ar
people who save éZflxed amountz m Fid {1 T TG

every avery month? M
(a) Current Account X (a) 9Te_ @rar

(b) Saving Account X (b) 9 @TaT
.,(dfﬁ:curring Deposit Account |_A€) Tadl STHAT @TAT
(d) Fixed Deposit Account /( (d) @t SHT |@rar

Timk deposil

AT -



What doestand for in digital

payments?

(a) Union Payment Interface

D) Unified Payment Interface

(c) Unique Payment Integration

(d) United Payments India




« The Unified Payment Interface (UPI) is a\Unstant real-time paymen

CSystém developed by the NPCI that allows users to make instant
fund transfers between bank accounts on a mobile platform.

« It acts as a single interface for multiple bank accounts and uses a
virtual address (UPI ID) instead of sharing sensitive bank account

details.
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Which of the following is not a

function of insurance?

(a) Risk sharing —
[/(‘b) Lending funds

(c) Capital formation

(d) Loss minimization
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Functions of Insurance

|(i)Providin : certainty) The insurer charges premium for providing
hegeran®>

(ii) Protection: The second main function of insurance is to provide
protection from probable chances of loss.
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(iii) Assist in capital formation: The accumulated funds of the
insurer received by way of premium payments made by the

insured are invested in various income generating schemes

(iii) gt fo#ATor & wergan: fAURSE garT fFv v fifAs
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TheHosve Qunkotindiats  SEW RES SO BUG
classified as a: :

(a) Commercial Bank
(b) Cooperative Bank

Mtral Bank

(d) Development Bank




Reserve Bank of India/®RdT Rad &%

- Recommendation of Hilton Young Commission/fgecs I ®alere

N ™ —
PREMAT_ Rg( Act-1934

. Established o1 e, 1935 ) TR

« RBIl’'s Central ice was initially established iflKolkata Jbut was
permanently moved to|Mumbaijin(93 [ATEIIHTS BT FATAT
W#m#wﬁag 1937 # 38 TR ¥ & AaS
TATATARE FT 341 14|
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Consider the following roles: mrafat@a sfAsnt v fEr #:1

. Controller of credit~ 1. gﬂm
2. Supervision to bring sound 2. ASag a6 a1 § v gddeor

banking. 3. TR &1 T
3. Banker to government. NS @ FET Ft @ e ¥
Which roles related to RBI? a) 1 3K 2 2=t
a) Both 1 and 2 b)13ﬂ'~l'3a’la’f
b) Both1and 3 ¢) 2 3k 3

ad 3

2 d) 3¢ T s
d) All of the above




Which type of insurance is

not a contract of indemnity?

(a) Marine Insurance
(b) Fire Insurance

&/(z)’l.ife Insurance

(d) Property Insurance




Which postal service allows for Fid W 3% Far @& IR

urgent delivery of letters and a'FaTa'Gﬂ $Y m_m

documents? qﬁm

(a) Ordinary post — (a) HTYRYT 3TH —

(b) Registered post — (b) glsh —>
‘/(z)’Speed post — IRT —

(d) None  — (d) F1§ &



CAssebn D, won forfor™
Assertion (A): Banks facilitate credit HNFUA (A)g d% qA & rsseds
creation.

L
Reason (R): Banks grant loans using ~ &RUT (R): GT% Sa afir . —
l
R, Al

public deposits. W :
w Both A an rect, and Ris (a) A 3T R W &,
the explanation for A FISEHIOT B
(b) Both are correct but R is not the (b) ST WA §, ATFT R TASEFHIOT
explanation A8l g
(c) Only A is correct (c) Fa« A FE B

(d) Both A and R are incorrect (d) A 3T REEAT 19T B



What is the primary function sfzRor &1 wraf@s s a7 872

of warehousing? —~ (a) AT &T YRaed

(a) Transport goods BT AT FT HSROT 3 FIETOT
\,(b’gsrtore and preserve goods (c) #rer &1 AT

(c) Insure goods (d) AT STAT
(d) Sell goods



ne[principleJof['utmost good faith’) e # 'y FewEAr ¥ Riauia

in insurance means: Ll
;ﬁoth parties must share all
material facts truthfully

(b) Oniy insurer must disclose facts
(c) Only insured must disclose facts SoTa1 Pl gl
(d) All facts need to be disclosed by =

Py () Fsft axat &1 garar FE o
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Which principle ensures that
the insured should not profit
from insurance?
(a) Principle of Contribution
(b) Principle of Subrogation
(c) Principle of Indemnity —~
(d) Principle of Insurable
Interest




Principles of Insurance

{Utmost good faith:) A contract of insurance is a contract of
u

perrimae fidei i.e., a contract found on utmost good faith. Both
the insurer and the insured should display good faith towards
each other in regard to the contract.
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i) Insurable Interest @jﬁ

Insurable interest means some pecunlary interest in the subject

‘matter of the insurance contract. Insurable interest is a type of

investment that protects anything squect to a financial loss
v~—_—-\————_
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(iii) Indemnity:
The insurer undertakes to compensate the insured for the loss caused

to him/her due to damage or destruction of property insured. The
compensation payable and the loss suffered are to be measured in
terms of money. The principle of indemnity is not applicable to life

insurance.
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(iv) Proximate Cause: According to this principle, an insurance
policy is designed to provide compensation only for such losses
as are caused by the perils which are stated in the policy.
(iv)@m: gH Reud & AR, AT gifad Fad 39
qHAEl & AT AITETST Yo A F Av Bawma #r a8 g
gifedt # aftta @Rt F FRor g &



(v) Subrogation: It refers to the right of the insurer to stand
in the place of the insured, after settlement of a claim, as far

as the right of insured in respect of recovery from an

alternative source is involved.

(v) gfaEug=: AATFAT F 39 FAHR F F@eiia Far
& ag g9 & [A9eR & 9¢, & TUH 9T @31 &1, gl
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