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Social resgonsibilig of business refers to its obligation to take those
decisions and perform those actions which are desirable in ter

the objectives and values of OUT society.

The assumptio cial responsibilities by business enterprises

implies that they respect the aspirations of society and would try their
best to contribute to the achievement of these aspirations along with
their profit interests.
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Legal responsibility may be fulfilled by mere compliance with the
law. Social responsibility is more than that. It is a firm’s
recognition of social obligations even though not covered by

law, along with the obligations laid down by law. In other words,
social responsibility involves an element of voluntary action on
the part of business people for the benefit of society.
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« Corporate sustainability refers to the role that [
companies can play in meeting the agenda of
sustainable development and entails a balancec

approach to economic progress, social progress
and environmental protection.
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he European Commlssm '

defines CSR as “the responsibility
0t enterprises for their impa

he World Business CounciDfor Sustamable Development

defines CSR as “the continuing commitment by business to
contribute to economic development while improving the
quality of life of the workforce and their families, as well as, of
the community and society at large”.
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With reference to the Corporate Social FURE WHANHS IeadeT
Responsibility (CSR), which of the GEEE wen #, Prafaiad
statements is/are correct:

2(1. Companies Act(2014) introduces
mandatory CSR. 013
2. Companies covered under this will hav

to spend at least@ne)percent of their

annual net-profit in{the activities under
CSR. 2/
Select the correct answer using the codes

given below:
1. 1only c”"‘?“‘] Mq -—gbm
2. 2only
3. Bothland2
. W Neither 1 nor 2 <02
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In India, the concept of CSR is governed by f the
Companies Act, 2013, which was passed by b¢ e Houses of the
Parliament, and had received the assent of the President of India on 23
August 2013.

The CSR provisions within the Act is applicable to companies with an
annual turnover of 1,000 crore aug more,(ona net worth of Rs. 500
rore and more, or a net profit of Rs. 5 crore and more.
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« The new rules, which are applicable from the fiscal year 2014-15 onwards,
also require companies to setup a CSR committee consisting of their
board members, including at least one independent director.

« The Act encourages companies to spend at 2% of their average net profit
in the previous three years on CSR activities.

« Activities meant exclusively for employees and their families will not
qualify under CSR
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The United Nations has identified eight problems that cause damage to the natural
environment. These are:

(i) Ozone depletion Freshwater quality and quantity

(1) (obal warming 1) Delforestation
(i1 Solid and hazardous wastes i) Land degradation

e
(iv) Water pollution 111) Danger to biological diversity
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Damage to the ozone layer increases exposure to which form of radiation
which could potentially lead to skin cancer?/3Sild Wd HI JHA g4 &
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1. X-Rays 1. TFE-Y
2. Radio waves 2. =AY aoEr

violet radiation \/«ﬂfb’r-h Rafor

4. None of the above 4. TAH ¥ 1 7@




