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Chapter 1:

Business, Trade and Commerce
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Which of the following is NOT a Ffa@a & @ s @ @dwar

characteristic of business? AU Y AGT 82

1. Sale or exchange of goods and 1. TEI3T AR JanAt A [ ar
services CIGLE]

2. Profit motive 2. WTH FT 3TT_

3. Social service only

regular basis
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A R NN

The work of production of goods is p
IEIAT F 3URA F m_g
covered under-lndustry and the — $ 3k oy RRARET

remaining activities belong to RreT & st s ¥

commerce. 1 m
1. Industry

2. Trade
3. Commerce
4

. Auxiliary to Trade @

fsT T\'/"-""f\/
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A wider term and includeg Indust UF q9F e THHHA 3TAWT, AR

Sy AR & FgEw o ¥
V~_/ 1.

1. Commerce oS

\_2" Business \ A

3. Employment 3. YIIIR
4. Economic activity 4. xfds afafafe

to trade.
LowmawW!

ade and auxilia




Which of the following is a type of non-

economic activig?

a) Teaching in a school

b) Practicing law for a fee

‘ye:oking food for family

d) Running a restaurant
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Which of the following is/are not treated FF=faf@a ¥ ¥ Fd =aUR &

as Auxiliaries to Trade? HEAS & T7 # A8 AT AT 872
(a) Banking Industry (a) T 3TN

(b) Insurance Industry (b) dt&AT 3TANT

(c) Transportation Industry (c) aRE@ET 35T

(d) External trade
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FRFUA (A) =wEET FEIHT AR
AarAt & JEA-9g F geTar g ‘F%
FROT (R) Nf@F 3 sfARTaan
Sy B 0 %

Assertion (A) Business represents the

exchange of Goods and Services.

Reason (R) Risk and Uncertainties are

always there in any form of business

(a) Both A and R are true. R is the w. gl .
correct explanation of A (a) AR REET ¥ &1 R, AH T

oth A and R are true, but R is not SATEAT gl
m“mm R ¥ &, afda R, A

the correct explanation of A

(c) A is correct, but R is incorrect ﬁ‘_____m SqTEAT g B
(c) ATE &, afFaT RarwT B
e ————————

(d) A 7rerd &, afFa R |8 B

(d) A is incorrect, but R is correct
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Maninder, Surinder and Balbinder and Harinder pursued their Master's Degrees
in Business Management from a reputed institute in Delhi. After completion of
their studies, all of them got engaged in different fields. Maninder got a job at an
Oil Refinery Industry as a Junior Executive in Finance. Surinder joined his family
business in Textile Industry in Jalandhar, Punjab. Balbinder opened his own

Dairy Firm and Harinder join the construction business. Identify the type of
mdustry Mr. Surinder worked with as highlighted in the above case. Hﬂ;}

m#ﬁm *M
_%ﬁtm q i) H-HAI &7A1 A 91 0| A H 0F a
fm@___’!ﬂ'ﬂ # e vyt & @ W AlS0 Ba ord gRey

#mﬁaamlgﬁgm
mwmm%mmmm | 39X Rw aIv Ay A Iq70 v
AR, A YR A FH THR 3O A F1H a1, 3uH g ffav)

(a) Analytical Industry

(b) Synthetic Industry

\;t) Processing Industry
(d) Assembly Industry
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Nutan General Store is a big businessman who deals in selling Nestle products in
his locality. He purchased products of Nestle directly from the State Distributor in

bulk quantities and sold them in the market. Small shopkeepers from different
corners of the city. Identify the type of trade followed by Nutan General Store. s[d«l

AT FER UF G371 SGHTdY § 3 W9 ST H AT F 3TUIE 94T £ IF AFA & I

PR ——
mWﬁawamm#amtmﬂm*mm*mm*
———— *——\__\—_________

Y TR A IT4T 8| e Foe TR GaRT HIATT AT SR & THR FH g9 |
Wholesale Trade

(b) Retail Trade

(c) International Trade

(d) Entrepot Trade
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Sankalp is a successful entrepreneur dealing in the Automobile sector,
especially with Two Wheelers in Ahmedabad. He has been constantly earning

good profits from his business and investing surplus towards the expansion
of his business. All the latest Two-Wheeler models are available at his
showroom. His marketing and sales teams are managed to create new
customers from time to time. His unique style of business management has
brought him success. Name the type of Business activity in which Sankalp is

involved. §%e4 AT A AR &7, mwamw
FTH I AT TF A5 3T ¥ | 3¢ 9= cTa0TT & TR AT Aallhl TH T
mm__@_*mw“—w ma?ﬁﬁmmuﬁ,mgjm@
& Waft AdTaH ATSH 3T & | SeTeh! AThTEI A fashr W

CCIGE:] ¥ | AT WA ) ST 3T aﬁm@gg
mﬁénmﬁ

(a) Tertiary industries

D) Secondary industries
b
/ (d) Auxiliaries to trade
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Which of the following is an economic @SRRI A I Sia-H arfdi=s.
ST - aRffr ¥

(a) Exchange )R

(b) Production or process (b) 3c9TGA AT qﬁmr\/
(c) Distribution (c) @aor _—

1. Onlyaandb 1. Faad a3l b

2. Onlybandc 2. %3 b3l ¢

3. Onlyaandc 3. a4 a3lX ¢

\/ﬁllya,bandc Wﬂa,bmc



Foundation Classes by Sachin Sir

The possibilities of inadequate profits fR¥faaanit F FIor 3799 AT
or even losses due to uncertainties are gy zifey #f FsTEAT3T A

known as . _——mﬂ_

(a) Business contingencies (a) AT HHR -

() Business:\Dris S W

(c) Business ventures
(d) None of these
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The industries which provide support I semnr S wead seata &)
- - -

—

services to other industries are known HETI& AT Y I 8, a_

e e
as J

pr— HET ATl ¢

(a) Primary industries

(b) Secondary industries
(c) Commercial industriei)( Bthrwv]

(d) Jrtiary industries

jndwiM
Uy &
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Jransfer of interesj/exists in the case of _ & AHA

# grar gl
(a) Profession (a) g
(b) Employment (b) VIR

(©) BUsiness _——— (c) ST

(d) None of these (d) 35 & #§ FF
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(a) Patriotism
EES Teaching _:_ )
(c) Sentiment (c) H1aE=T

(d) Sympathy (d) werepsyfa
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\Which one of the following is an mrafaRa 7 F st @ snfts

economic activity in whic g oud /_fYse 7 f

(knowledge % required? HTETFHAT Bt 872
dyﬁ'ofession ) g2

(b) Business (b) EgaHET

(c) Employment (c) AR

(d) None of the above (d) 390Fa H ¥ F1E a8



into business,

) Profession
(b) Occupation
(c) Vocation
(d) Work

and
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a1 3T "@Far Bl

S

IR IR A Fefigpa

iﬂ be classified yififs afafRftal &1 sgawm,

(b) Sg9ET
(c) saad

(d) 1
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Following are the characteristics of graaas Af@AT f [FAvare

business risks. One of them is not fa=e@a &) 5o/ § &% E@}_ﬂ

correct. Please identify it.: FIAT 3/ TEATA | =
ﬁ Loss is the reward for risk-bearing (a) 1/ NAF 35 F1 vfava g1 —

(b) Business risks are due to (b) aTEETRA® ANAF FARaaant &

uncertainties FROT g &)

(c) Risk is an essential component of _ (c) NRAA TAF AIHI FT TH

every business e aes B

(d) Degree of risk depends mainly upon (d) A ' AT AEIT: YTHI H

the nature and size of business TFfa AR IFR | @R FE 2




